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THE NEW STRAITS TIMES PRESS (MALAYSIA) BERHAD 
(Company No. 4485-H) 
(Incorporated in Malaysia) 
 
 
Unaudited results of the Group for the 2nd quarter ended 30 June 2005.

CONDENSED CONSOLIDATED INCOME STATEMENT

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT PRECEDING CURRENT PRECEDIN
30.6.2005 30.6.2004 30.6.2005 30.6.2004
RM'000 RM'000 RM'000 RM'000

Revenue 132,005 123,435 255,833 264,103

Operating Expenses (129,092) (118,249) (249,991) (266,066)

Other Operating Income 1,066 1,493 1,676 30,511

Profit from Operations 3,979 6,679 7,518 28,548

Finance Cost (2,773) (2,329) (5,407) (4,194)

Profit before share of results of associated 
companies and taxation 1,206 4,350 2,111 24,354

Share of results of associated companies 2,247 248 3,958 (2,362)

Profit before taxation 3,453 4,598 6,069 21,992

Taxation (173) (216) (347) (421)

Profit after taxation 3,280 4,382 5,722 21,571

Minority interests 0 (5) 0 (15)

Net profit for the period 3,280 4,377 5,722 21,556

Earnings per share 
- basic (sen) 1.51         2.02        2.63         9.93           

- fully diluted (sen) 1.51         2.02        2.63         9.89           

Note: Operating Expenses:
Included in the Operating Expense is 
depreciation expense as follows:- 11,018     10,834    22,340     21,886       

(The unaudited Condensed Consolidated Income Statement should be read in conjunction with the
audited Annual Financial Statements for the year ended 31 December 2004) 
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THE NEW STRAITS TIMES PRESS (MALAYSIA) BERHAD 
(Company No. 4485-H) 
(Incorporated in Malaysia) 
 
 CONDENSED CONSOLIDATED BALANCE SHEET

As at As at 
30.6.2005 31.12.2004
RM'000 RM'000

NON-CURRENT ASSETS
Property, plant and equipment 714,220   733,051   
Associated companies 186,840   182,882   
Other investments 2,675       2,675       
Deferred taxation assets 35,831     35,831     

939,566   954,439   
CURRENT ASSETS
Properties held for sale 1,092       1,092       
Inventories 156,018   148,013   
Receivables 122,172   131,623   
Marketable securities 652          814          
Bank balances and deposits 11,173     16,334     
Current tax recoverable 6,759       11,007     

297,866   308,883   
CURRENT LIABILITIES
Payables 50,595     71,332     
Dividend payable 7,820 0
Bank borrowings 267,555   278,359   
Current tax liabilities 1,766       1,878       
 327,736   351,569   

NET CURRENT  LIABILITIES (29,870)    (42,686)    

NON-CURRENT LIABILITIES
Other long term liabilities 73            73            
Deferred taxation liabilities 770 770

843          843          
 908,853   910,910   

CAPITAL AND RESERVES
Share capital 217,228   217,218   
Share premium 183,082   183,051   
Capital redemption reserve 42,000     42,000     
Other reserve (287)         (287)         
Retained earnings 466,830   468,928   
Shareholders' equity 908,853   910,910   

Minority interests 0 0
908,853   910,910   

Net tangible assets per share (RM) 4.18         4.19         

(The unaudited Condensed Consolidated Balance Sheet should be read in
conjunction with the audited Annual Financial Statements for the year
ended 31 December 2004)
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THE NEW STRAITS TIMES PRESS (MALAYSIA) BERHAD 
(Company No. 4485-H) 
(Incorporated in Malaysia) 
 
 

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE 2ND QUARTER ENDED 30 JUNE 2005

Share 
Capital

 Share 
Premium 

 Capital 
Redemption 

Reserve 
 Other 

Reserve 
Revenue 
Reserve Total

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Balance as at 1 January 2005 217,218 183,051 42,000 (287) 468,928 910,910

Issuance of shares 10 31 41

Dividend payable (7,820) (7,820)

Net profit attributable to 
shareholders 5,722 5,722

Balance as at 30 June 2005 217,228 183,082 42,000 (287) 466,830 908,853

Balance as at 1 January 2004 216,844 181,915 42,000 3,213 462,831 906,803

Issuance of shares 331 1,010 1,341

Net profit attributable to 
shareholders 21,556 21,556
Disposal of a subsidiary company (3,500) 3,500 0

Balance as at 30 June 2004 217,175 182,925 42,000 (287) 487,887 929,700

(The unaudited Condensed Consolidated Statement of Changes in Equity should be read in 
conjunction with the audited Annual Financial Statements for the year ended 31 December 2004)
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THE NEW STRAITS TIMES PRESS (MALAYSIA) BERHAD 
(Company No. 4485-H) 
(Incorporated in Malaysia) 
 
 
CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE 2ND QUARTER ENDED 30 JUNE 2005

Cumulative quarter ended
30 June 2005 30 June 2004

RM'000 RM'000

Net profit attributable to shareholders 5,722               21,556             

Adjustments for non-cash flow  :-

Non-cash items 18,891             6,758               
Non-operating items 5,388               5,345               

30,001             33,659             

Changes in working capital
Net change in assets 1,446               (7,749)             
Net change in liabilities (20,737)           10,249             
Cash generated/(used) from operations 10,710             36,159             
Tax received/(paid) 3,789               18,552             
Interest paid (5,407)             (6,485)             
Interest received 19                    1,087               

Net cash flows from operating activities 9,111               49,313             

Investing  Activities
  - Equity investments -                      53                    
  - Other investments (3,509)             17,855             

Financing Activities
  - Issue of shares 41                    1,341               
  - Dividend paid 0 0
  - Drawdown of borrowings -                      52,000             
  - Repayment of borrowings (10,804)           (257,882)         
  - Others -                  -                  

Net change in cash & cash equivalents (5,161)             (137,320)         

Cash & cash equivalents at beginning of year 15,334             156,531           

Cash & cash equivalents at end of the period 10,173             19,211             

Notes on cash & cash equivalents:
30 June 2005 30 June 2004

RM'000 RM'000

Bank balances & deposit (as per Balance Sheet) 11,173             20,253             
Bank overdrafts 0 (42)
Bank balances & deposit held in respect of public donations (1,000)             (1,000)             

Cash & cash equivalents at the end of the period 10,173             19,211             

Operating profit before changes in working capital

Cash and cash equivalents at end of the period comprise:

(The unaudited Condensed Consolidated Cash Flow Statement should be read in conjunction with
the audited Annual Financial Statements  for the year ended 31 December 2004)
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THE NEW STRAITS TIMES PRESS (MALAYSIA) BERHAD 
(Company No. 4485-H) 
(Incorporated in Malaysia) 
 
 
 
Notes to the Financial information 
 

 
 
A1. Basis of preparation 
  

The interim financial report is prepared in accordance with MASB 26 "Interim Financial 
Reporting" and paragraph 9.22 of the Bursa Malaysia Securities Listing Requirements, and 
should be read in conjunction with the audited Group's financial statements for the year 
ended 31 December 2004. 

 
The accounting policies and methods of computation adopted for the interim financial report 
are consistent with those adopted in the financial statements for the year ended 31 December 
2004.  

 
 
A2. Audit report 
 

There were no audit qualifications on the annual financial statements for the year ended 31 
December 2004. 

 
A3. Seasonality or cyclicality of operations      

            
 The publishing business of the Group is generally affected by the worldwide newsprint price 

cycle and the advertisement  spending pattern during major festive season.   
   

A4. Unusual items          
           
 There were no unusual items for the current quarter under review.   

   
   
A5. Changes in estimates          
           
 There were no changes in estimates of amounts reported previously which have material 

effect on results for the current quarter under review.      
 
 
A6. Issuance or repayment of debt and equity securities  
 

There were no issuance or repayment of debt or share buy-backs, share cancellation or 
shares held as treasury shares and resale of treasury shares for the quarter under review. 
The issued and paid-up share capital of the Company as at 30 June 2005 stood at 
RM217,227,804 comprising 217,227,804 ordinary shares of RM1.00 each. 

 
 
A7. Dividend paid          
           
 There was no payment of dividend during the period under review.   
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THE NEW STRAITS TIMES PRESS (MALAYSIA) BERHAD 
(Company No. 4485-H) 
(Incorporated in Malaysia) 
 
 
 
Notes to the Financial information 
 
   
A8. Segmental Reporting          
          
 Segmental analysis for the current financial period to date is as follows:    
           

C um ulative quarter ended 30 June 2005

R evenue
N ew spaper 
publish ing O thers Total

R M '000 R M '000 R M '000

Total 294,643         2 ,558       297,201     
In ter segm ent (40,097)         (1 ,271)      (41,368)      
E xterna l 254,546         1 ,287       255,833     

R esults
S egm ent profit/(loss) 7,805             (287)         7 ,518         
F inance cost (5 ,407) 0 (5,407)

3,958 0 3,958
P rofit/(loss) before taxation 6,356             (287)         6 ,069         
Taxation (347)           
P rofit a fter taxation 5,722         
M inority in terest 0
N et profit for the period 5,722         

S hare of resu lts  of associated 
com panies

 
 
A9. Property, plant and equipment       

   
 Valuation of property, plant and equipment has been brought forward without amendments 

from the previous annual report.        
           

A10. Subsequent material events        
           

 There were no material events subsequent to the end of the financial period under review.
  

 
A11. Changes in the composition of the Group 
 

There were no changes in the composition of the Company/Group including acquisition or 
disposal, business combinations, long-term investments, restructuring and discontinuing 
operations during the quarter under review. 

 
 
A12. Changes in the contingent liabilities and contingent assets  
 

There were no changes in the contingent liabilities and contingent assets of the Group since 
the quarter and up to the date of this announcement.  
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THE NEW STRAITS TIMES PRESS (MALAYSIA) BERHAD 
(Company No. 4485-H) 
(Incorporated in Malaysia) 
 
 
   

Explanatory Notes of Bursa Malaysia Securities Listing Requirements   
    
 
 
B1. Review of performance        

           
 For the 2nd quarter ended 30 June 2005, total publishing revenue has grown by 8%. However, 

at the same time, newsprint cost was higher as a result of both higher newsprint price and 
consumption. The Group recorded a lower pre-tax profit of RM6.1 million against RM22.0 
million in the last corresponding quarter. There was a gain on disposal of a subsidiary 
amounting to RM25.1 million that contributed to the better results in the second quarter last 
year. As expected, total Group revenue decreased by 3% from RM264.1 million to RM255.8 
million due to the disposal of an insurance subsidiary and cessation of a few subsidiaries.  
   

      
B2. Variation of results against immediate preceding quarter    

         
 The Group posted a pre-tax profit of RM3.5 million for the 2nd quarter ended 30 June 2005 

against a pre-tax profit of RM2.6 million in the 1st quarter ended 31 March 2005. The 
improved performance was achieved on the back of better performance from the publishing 
business mainly attributed to the increase in revenue and tighter control on costs.  
       

B3. Current year prospects        
           

 The Group will continue its drive towards strengthening the newspaper publishing operations 
as its core business. In line with this, a separate classified pull-out, ‘U Buy U Sell’ was 
launched on 3 May 2005 and is available in the Klang Valley in both the New Straits Times 
and Malay Mail from Mondays to Saturdays. In addition, our leading Bahasa daily, Berita 
Harian, underwent a total revamp and the new look Sunday and daily editions were 
introduced on 19 and 20 June 2005 respectively. With the expected continuing growth in the 
nation’s economy and hence better prospects for higher Advertisement spending, barring 
unforeseen circumstances, the Board of Directors is optimistic of better operational 
performance for the current financial year. 

  
   
B4. Taxation          
           
 Taxation comprises the following:  
 

30-Jun-05 30-Jun-04 30-Jun-05 30-Jun-04
Income tax charged:
- current period 173 216 347 421

Quarter ended Cumulative quarter ended

       
  
  
B5. Profits on sale of unquoted investments and/or properties    

  
 There were no sales of unquoted investments and properties for the current quarter under 

review.          
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THE NEW STRAITS TIMES PRESS (MALAYSIA) BERHAD 
(Company No. 4485-H) 
(Incorporated in Malaysia) 
 
 
 
Explanatory Notes of Bursa Malaysia Securities Listing Requirements  
 
 
B6. Purchases and sales of quoted securities      

           
a) There were no purchases or sales of quoted securities for the current quarter under 

review.  
           
b)  Investments in quoted securities as at 30 June 2005 are as follows:   

          
   RM'000    
 
  At cost 5,771    

 At carrying value 1,935    
 At market value 1,968      

 
     
B7. Status of corporate proposal  
 

There was no corporate proposal of the Group since the quarter and up to the date of this 
announcement.  

 
 
B8. Group Borrowings          
           

a) The tenure of Group borrowings as at 30 June 2005 classified as short and long term as 
well as secured and unsecured categories are as follows:    
    

 RM'000 
Short Term Borrowings  

Unsecured 267,555 
  

       
b) There were no foreign borrowings as at 30 June 2005.    
 
       

B9. Off balance sheet financial instruments      
   
The Group does not have any outstanding financial instruments with off balance sheet risk as 
at 30 June 2005 and up to the date of this announcement. 
 
    

B10. Changes in material litigation      
     
 There was no material litigation involving the Group during the financial period under review.

   
 
B11. Dividend          
           

The Board does not recommend payment of any dividend for the financial quarter ended 30 
June 2005. 
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THE NEW STRAITS TIMES PRESS (MALAYSIA) BERHAD 
(Company No. 4485-H) 
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Explanatory Notes of Bursa Malaysia Securities Listing Requirements 
 
 
B12. Earnings per share          
  
          

30-Jun-05 30-Jun-04 30-Jun-05 30-Jun-04

a) Basic earnings per share

Net profit for the period (RM'000) 3,280          4,377          5,722             21,556           

Weighted average no. of shares ('000) 217,227      217,112      217,227         217,001         

Basic earnings per share (sen) 1.51            2.02            2.63               9.93               

b) Diluted earnings per share

Net profit for the period (RM'000) 3,280          4,377          5,722             21,556           

Weighted average no. of shares ('000) 217,227      217,112      217,227         217,980         

Basic earnings per share (sen) 1.51            2.02            2.63               9.89               

Quarter ended Cumulative quarter ended

  

   
 
 
By Order of the Board           
 
 
    
           
Yuslizal bin Monek           
Company Secretary           
           
Kuala Lumpur           
19 August 2005 
 
 
 
 
 
 
 


